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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

OFFICIAL USE ONLY

. Langdon P. Cook & Co., Inc.

, FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
100 Park Avenue
{No. and Street)
New York New York 10017
(City) (State) (Zip Code)

. NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
" Robert Petrocelli (212) 661-9292

(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
M.R. Weiser & Co.LLP

(Name — if individual, state lgst, first, middle name)

3000 Marcus Avenue Lake Success New York 11042
(Address) (City) (State) Zip Code)
CHECK ONE:

& Certified Public Accountant PRQCESSF@

T Public Accountant _
O Accountant not resident in United States or any of its possessions. MAR 1 8 2002
FOR OFFICIAL USE ONLY THOMSON
FINANCIAL

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

1, __Robert Petrocelli , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporiing schedules pertaining to the firm of

Langdon P. Cook & Co., Inc. as of

December 31, 2001 | are true and correct. I further swear {or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:
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This report** contains (check all applicable boxes):

& (a) Facing page.

& (b) Statement of Financial Condition.

® (c) Statement of JCEMEIEAIY Operations.

& (d) Statement of CheMEsxHxEHuantukOoaditions Cash Flows. _

& (e) Statement of Changes in Stockholdlrs’ Equity or Partners’ or Sole Proprietor’s Capital.

Z  (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

& (g) Computation of Net Capital

& (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

X () Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

& () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

T (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation,

X (1) An Oath or Affirmation.

0 (m)A copy of the SIPC Supplemental Report.

T (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

x (0) Independent Auditors' Report on Internal Accounting Control.

**For conditions of confidential treatment of certain portions of this filing, see sectioh 240.17a-5(e)(3).




100 PARK AVENUE
NEW YORK, N.Y. 10017
212-661-0202
FAX! 212-0061-9314
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STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2001
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- LANGDON P. COOK & CO., INC. “

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2001
ASSETS
Cash § 87,413
Certificate of deposit 198,032
Other assets 3,300
$ 288745
" LIABILITIES AND STOCKHOLDER'S EQUITY
Liabilities:
Accrued expenses 3 13,000
Stockholder's equity:
Common stock, $.01 par value; 1,000 shares authorized,
issued and outstanding 10
Additional paid-in capital 290,633
Deficit (14,898)
275,745
$ 288745

The accompanying notes are an integral part of this financial statement.




LANGDON P. COOK & CO., INC.

NOTES TO FINANCIAL STATEMENT

ORGANIZATION AND NATURE OF BUSINESS:

Langdon P. Cook & Co., Inc. (the “Company”) is a wholly-owned subsidiary of Langdon P.
Cook Government Securities, LLC (“Parent”). The Company conducts business as a
broker-dealer in the purchase and sale of state and municipal obligations, and is registered
under the provisions of the Securities Exchange Act of 1934.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Securities Owned:

Securities transactions and the related revenue and expenses are recorded on a trade-date
basis. Securities inventory, if any, is valued at market, and the resulting difference between
cost and market is included in results from trading activity.

Cash Equivalents:

The Company considers all highly liquid debt instruments purchased with a maturity of
three months or less to be cash equivalents.

Income Taxes:

For the period ended March 30, 2001 the Company and its Parent filed a consolidated
federal, and combined state and local income tax returns. Effective March 31, 2001, the
Company will file separate federal, state and local tax returns as a result of a corporate
restructuring of its Parent.  Income tax expenses and benefits were allocated to the
Company as if it filed its tax returns on a separate-return basis.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

NET CAPITAL REQUIREMENTS:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (rule 15¢3-1), which requires a broker-dealer to have at all times sufficient liquid
assets to cover current indebtedness. In accordance with the rule, the Company is required
to maintain defined minimum net capital equal to the greater of $100,000 or 1/15 of
aggregate indebtedness. At no time may the ratio of aggregate indebtedness to net capital
exceed 15to 1.
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At December 31, 2001, the Company had net capital, as defined, of $258,950, which
exceeded its required minimum net capital of $100,000 by $158,950. At December 31,
2001, the Company had aggregate indebtedness of $13,000. The ratio of aggregate
indebtedness to net capital was .05 to 1.

OFF-BALANCE-SHEET RISK AND CONCENTRATION OF CREDIT RISK:

In the normal course of business, the Company's trading activities involve the execution,
settlement, and financing of various securities transactions. These activities may expose the
Company to off-balance-sheet credit risk in the event the other party is unable to fulfill its
contractual obligations.

The Company seeks to control off-balance-sheet credit risk by monitoring the market value
of securities held or given as collateral in compliance with regulatory and internal
guidelines. Pursuant to such guidelines, the Company requires additional collateral or
reduction of positions, when necessary. The Company also completes credit evaluations of
customers, particularly institutions, where there is thought to be credit risk.

The Company, as part of its normal trading activities, assumes short positions in its
inventory. The establishment of short positions exposes the Company to off-balance-sheet
risk in the event prices increase, as the Company may be obligated to acquire the securities
at prevailing market prices. The Company also engages in the trading of securities such as
short options and futures. There were no open positions at December 31, 2001.

The Company has cash at a bank in excess of FDIC insured limits and is exposed to the
credit risk resulting from this concentration of cash.

RELATED PARTIES:

The Parent provides administrative services and facilities without charge to the Company.
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The Company's Statement of Financial Condition as of December 31, 2001 is available for
examination at the office of the Company and at the Regional Office of the Securities and Exchange
Commission.

* %k k k ok ok ok ok ok ok ok ok ok ok k ok ok ok ok ok

INDEPENDENT AUDITORS' REPORT

To the Board of Directors of
Langdon P. Cook & Co., Inc.

We have audited the accompanying statement of financial condition of Langdon P. Cook & Co.,
Inc. (the “Company”) as of December 31, 2001, that you are filing pursuant to rule 17a-5 under the
Securities Exchange Act of 1934. This financial statement is the responsibility of the Company's
management. Our responsibility is to express an opinion on this financial statement based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of matenial misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statement. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the

financial position of Langdon P. Cook & Co., Inc. at December 31, 2001, in conformity with
accounting principles generally accepted in the United States of America.
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CERTIFIED PUBLIC ACCOUNTANTS

Lake Success, N.Y.
February 6, 2002




